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REPORT OF THE ACCOUNTING OFFICER 
ON THE ANNUAL FINANCIAL STATEMENTS 

OF THE PRESIDENT'S FUND

1. GENERAL OVERVIEW

The President's Fund was established in terms of 

sec�on 42 of the Promo�on of Na�onal Unity and 

Reconcilia�on Act, 1995 (Act No. 34 of 1995).

Parliament approved the following measures to 

vic�ms subsequent to the considera�on and 

recommenda�on of the ad hoc Joint Commi�ee 

of both Houses of Parliament on the tabling of the 

final two volumes of the Truth and Reconcilia�on 

C o m m i s s i o n  ( T R C)  re p o r t s  a n d  o n  t h e 

recommenda�on of the State President:

• A once-o� individual grant of R30 000 to 

those individuals or survivors designated by 

the TRC.

• S y s t e m a � c  p ro g r a m m e s  t o  p ro j e c t 

academic and formal records of history, 

cultural and art forms, as well as erec�ng 

symbols and monuments that exalt the 

freedom struggle, including new geographic 

and place names. 

• Medical and other forms of social assistance 

programmes to provide for medical benefits, 

educa�on assistance and the provision of 

housing, as well as other social benefits to 

address the needs of vic�ms iden�fied by the 

TRC.

• Whole community rehabilita�on, other than 

individuals linked to the process, who 

su�ered and are s�ll in distress. The need 

therefore exists for such communi�es to be 

rehabilitated through various programmes 

ini�ated and supported by government.

Subsec�on 42(2) of the aforemen�oned act 

states that “there shall be paid from the fund all 

amounts payable to vic�ms by way of repara�on 

in terms of regula�ons made by the President”. 

Therefore, interven�ons are superseded by the 

promulga�on of regula�ons that enable the 

Department of Jus�ce and Cons�tu�onal 

D e v e l o p m e n t  ( D o J & C D)  t o  e n s u r e  t h e 

implementa�on in accordance with such 

regula�ons.

Once-o� Individual Grant of R30 000

To give e�ect to the payment of the once-o� 

individual grant of R30 000, regula�ons were 

promulgated and gaze�ed on 12 November 2003.

With regard to the vic�ms who applied for 

repara�on, this aspect of the repara�on measure 

has been completed. Some beneficiaries could 

not be traced and funds for the outstanding 

beneficiaries have been reserved in the fund, 

should the beneficiaries come forward to claim 

their repara�on grants.

Symbols and Monuments

This aspect of the repara�on measures is being 

implemented under the auspices of various 

municipali�es and the Department of Sport, Arts 

and Culture at na�onal and provincial levels, 

respec�vely, and is con�nuing throughout the 

Republic. 

Medical Benefits and other forms of Social 

Assistance

Regula�ons on exhuma�on, reburial or symbolic 

burial of deceased vic�ms, whose remains were 

exhumed and reburied, were promulgated and 

gaze�ed on 7 May 2010. Assistance to the value of 

R5 196 015.16 was granted up to 31 March 2025 to 

families who applied for contribu�ons towards 

reburial expenses in terms of the regula�ons. The 

regula�ons have since been amended to provide 

for, among others, extended forms of assistance 

w h i c h  i n c l u d e  t h e  fo l l o w i n g :  t ra ve l  a n d 

subsistence allowance for family members of a 

missing person or a deceased TRC vic�m to 

a�end a cleansing ceremony and a hand-over 

ceremony (where the remains of such a person 

are handed over to the family); the payment of an 

amount of R1 500 to purchase an animal to be 

slaughtered for the purposes of a cleansing 

ceremony; the provision of a co�n under certain 

c i r c u m s t a n c e s  a n d  f u n e r a l  i t e m s  a n d 

accessories up to a value of R12 000. These 

amounts increase on an annual basis.

The regula�ons rela�ng to assistance to vic�ms 

in respect of basic educa�on, and higher 

educa�on and training repara�on commenced in 

2014. New sets of regula�ons which came into 

e�ect in 2022 for basic educa�on, and 2023 for 

h i g h e r  e d u c a � o n  a n d  t r a i n i n g ,  e x t e n d 

educa�onal assistance to TRC-iden�fied vic�ms, 

t h ei r  d ep en d ent s  a n d  re l a � ve s  t h ro u g h 

implementa�on by the relevant educa�on 

departments. A total amount of R170 161 899.82 

was contributed towards the Department of 

Basic Educa�on and R137 924 450.05 towards the 

Department of Higher Educa�on and Training in 

rela�on to claims submi�ed and advances paid 

up to 31 March 2025.

The DoJ&CD and the Department of Health (DoH) 

h a v e  a s s e m b l e d  a  t e a m  t o  f a s t - t r a c k 

development of regula�ons rela�ng to medical 

assistance to TRC-iden�fied vic�ms. The draft 

regula�ons aim to provide financial assistance to 

TRC-iden�fied vic�ms who need medical 

assistance that is not readily accessible at a 

public health establishment. Once promulgated, 

the regula�ons will enable the President's Fund to 

provide financial assistance for TRC-iden�fied 

vic�ms to receive medical assistance in private 

health establishments. In the mean�me, the 

DoJ&CD has an ad hoc arrangement with the 

DoH in terms of which DoJ&CD refers TRC-

iden�fied vic�ms to DoH to receive medical 

assistance at public health establishments 

through a dedicated channel. 

In the previous accoun�ng o�cer's report, it was 

indicated that a list of TRC-iden�fied vic�ms in 

need of housing assistance, including repairs or 

renova�ons to exis�ng infrastructure, has been 

compiled. Following the finalisa�on of the data 

cleaning process, the department commenced 

with a housing needs analysis process for all 

TR C -re comm en de d b en eficiar ie s  wh o s e 

addresses have been established. The analysis 

was achieved through conduc�ng a countrywide 

door-to-door survey by means of a ques�onnaire 

developed by the TRC Unit in consulta�on with 

the Department of Human Se�lements. Based on 

the results of the survey, draft regula�ons on 

housing assistance have been developed to be 

published for public comments.

Rehabilita�on of Communi�es

A new community rehabilita�on project team was 

established in May 2017 to coordinate and fast-

track the implementa�on of revised community 

r e h a b i l i t a � o n  m e a s u r e s  i n  i d e n � fi e d 

communi�es. 

The department has over �me prepared two sets 

of regula�ons that have already been published in 

the gaze�e for public comments, namely, on 29 

Novemb er 2 013 an d 13 July  2 018.  Th e se 

regula�ons were resubmi�ed to the Minister for 

considera�on and consulta�on with the Minister 

of Finance. 
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Several engagements with some of the a�ected 

c o m m u n i � e s  a n d  re l e v a n t  c i v i l  s o c i e t y 

organisa�ons under the umbrella of the South 

African Coali�on for Transi�onal Jus�ce took 

place. 

M u l � - S t a k e h o l d e r  P r o j e c t  Te a m s  w e r e 

established in Alexandra (Gauteng), Kwanobuhle 

(Eastern Cap e),  Mab oloka (North West), 

Mdantsane (Eastern Cape) and Mpophomeni 

( K w a Z u l u - N a t a l )  t o  p r e p a r e  f o r  t h e 

conceptualisa�on of desired community projects 

in line with the new community rehabilita�on 

approach. 

These communi�es listed above, who have 

su�ered intense acts of violence between 1960 

and 1994, were assisted to submit appropriate 

c o m m u n i t y  r e h a b i l i t a � o n  p r o j e c t s  f o r 

i m p l e m e n t a � o n  i n  l i n e  w i t h  t h e  T R C 

recommenda�ons. These projects, once signed 

o� and approved by the ministry,  wil l  be 

implemented in l ine with the appl icable 

regula�ons on community rehabilita�on once 

they have been finalised. Addi�onal communi�es 

will be included to benefit accordingly.

2. CORP ORATE G OVERNANCE 

ARRANGEMENTS

The administra�on cost for the fund and 

associated resources is paid by DoJ&CD as a 

related party. The fund u�lises the department's 

r i s k  m a n a g e m e nt  a n d  f ra u d  p reve n� o n 

approach, relevant policies, and related support 

services in the achievement of its objec�ves. It 

also u�lises the governance structures, systems 

and management processes of the related party 

including internal audit, the risk commi�ee and 

the audit commi�ee. The performance indicators 

fo r  t h e  T R C  a re  i n c l u d e d  i n  t h e  ove ra l l 

performance plans of the department.

3. OTHER

It is a legal requirement for the department to 

ensure that the funds available in the President's 

Fund, as well as any further contribu�ons, are 

u�lised solely for the purpose for which they were 

designated. The fund was established in terms of 

the founding legisla�on and by direc�on of 

regula�ons assented to by the State President.

4. APPRECIATION

My apprecia�on and thanks are accorded to the 

related departments, agencies and stakeholders 

who are assis�ng in a�aining the repara�on goals 

of the President's Fund.

Adv. D Mashabane

Accoun�ng O�cer: President's Fund

Date: 30 July 2025
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Part 3:  Audit Commi�ee Focus Areas

The following were reviewed during the year under 

review: 

EFFECTIVENESS OF THE INTERNAL CONTROL 

SYSTEMS

The Accoun�ng O�cer and management are 

responsible for designing and implemen�ng an 

e�ec�ve system of internal controls to mi�gate 

risks and control deficiencies. 

The system of internal control is designed to 

provide cost e�ec�ve assurance for ensuring 

achievement of the department's objec�ves and 

these controls are required to be e�ec�ve 

throughout the year. 

The Audit Commi�ee has noted significant 

improvement / resolu�on of the issues that were 

raised as concerns during the years. The Audit 

Commi�e e h as als o n ote d a s ignificant 

improvement in the overall opera�ng environ-

ment and is also pleased that the Accoun�ng 

O�cer and management have demonstrated 

their commitment to sustain and improve on the 

management works and the overall control 

environment.

EFFECTIVENESS OF THE INTERNAL AUDIT 

(IAF)

The Internal Audit unit has provided the Audit 

Commi�ee and management with independent 

assurance and advice on the e�ec�veness of the 

measures to mi�gate risks. The Audit Commi�ee 

is sa�sfied that Internal Audit has discharged its 

responsibili�es as per the Internal Audit plan 

informed by the risk assessment process and the 

assurance needs of the department.

ACTIVITIES OF THE INTERNAL AUDIT / 

FUNCTION 

The Internal Audit func�on is responsible for 

providing independent assurance to the Audit 

Commi�ee regarding the adequacy, e�ciency, 

economy and e�ec�veness of the network of risk 

management, internal controls, and governance 

processes as designed and implemented by 

departmental management that they are ade-

quate and func�oning e�ec�vely with regard to 

the achievement of objec�ves. 

EFFECTIVENESS OF RISK MANAGEMENT 

The Audit Commi�ee has been con�nuously 

ensuring that the department implement e�ec-

�ve measures to prevent, detect and resolve 

ma�ers which are raised.

T h e  I n f o r m a � o n  a n d  C o m m u n i c a � o n 

Technology is an area that management should 

con�nue to ensure that it is strengthened 

adequately.

ADEQUACY, RELIABILITY, AND ACCURACY OF 

FINANCIAL AND PERFORMANCE 

INFORMATION 

The Audit Commi�ee has reviewed financial and 

performance informa�on through the year under 

review when presented by management and the 

Accoun�ng O�cer. The audit is sa�sfied with the 

report of the Auditor-General in this regard.

REPORT OF THE AUDIT COMMITTEE 
ON THE PRESIDENT’S FUND

ACCOUNTING AND AUDITING CONCERNS 

IDENTIFIED AS A RESULT OF INTERNAL AND 

EXTERNAL AUDITS

The Audit Commi�ee has raised a concern that 

the fund balance has seen a significant growth 

over the years since its incep�on and it is taking 

too long for its intended objec�ves to be achieved. 

COMPLIANCE WITH LEGAL AND REGULATORY 

PROVISIONS 

The Audit Commi�ee is sa�sfied with the general 

state of compliance with legal and regulatory 

provisions within the department.

THE QUALITY OF THE IN-YEAR MANAGEMENT 

A N D  M O N T H LY/Q U A R T E R LY  R E P O R T S 

SUBMITTED IN TERMS OF LEGISLATION

The Audit Commi�ee has reviewed the manage-

ment reports submi�ed by management and the 

Accoun�ng O�cer and is sa�sfied of the quality 

thereof.

COMBINED ASSURANCE 

The department is working on finalising the 

process of combined assurance.

EVALUATION OF THE ANNUAL FINANCIAL 

STATEMENTS

The Audit Commi�ee have also reviewed the 

Auditor-General South Africa's final manage-

ment le�er and the audit report and also manage-

ment's responses where shortcomings are 

iden�fied, and the Audit Commi�ee will con�nue 

to monitor the implementa�on of correc�ve 

measures agreed to by management. The 

department will need to con�nue to develop and 

implement ac�on plans for addressing the root 

causes which had resulted in shortcomings 

iden�fied during the audit.

AUDITOR-GENERAL'S REPORT

The Audit Commi�ee appreciates the unqualified 

audit opinion reported by the Auditor-General.   

CONCLUSION

The Audit Commi�ee is pleased that the fund has 

maintained the unqualified audit opinion for three 

consecu�ve years.
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Report on the review of financial statements

1. I have reviewed the financial statements 

of the President’s Fund set out on pages 

20 to 41, which comprise the statement of 

financial posi�on as at 31 March 2025, 

statement of financial performance, 

statement of changes in net assets and 

cash flow statement for the year then 

ended, as well as notes to the financial 

statements, including a summary of 

significant accoun�ng policies. 

Conclusion 

2. Based on my review, nothing has come to 

my a�en�on that causes me to believe 

that the financial statements do not 

present fairly, in all material respects, the 

financial posi�on of the fund as at 31 

March 2025 and its financial performance 

and cash flows for the year then ended in 

accordance with the Standards of 

G en eral ly  Reco gnised Acco un�ng 

Prac�ce (Standards of GRAP) and the 

requirements of the general no�ce issued 

in terms of the Public Audit Act of South 

Africa Act 25 of 2004 (PAA). 

Responsibili�es of the accoun�ng o�cer for the 

financial statements

3. The accoun�ng o�cer is responsible for 

the prepara�on and fair presenta�on of 

the financial statements in accordance 

w i t h  t h e  S t a n d a r d s  o f  G e n e r a l l y 

R e c o g n i s e d  A c c o u n � n g  P r a c � c e 

( S t a n d a r d s  o f  G R A P )  a n d  t h e 

requirements of the general no�ce issued 

in terms of the PAA and for such internal 

c o n t ro l  a s  t h e  a c c o u n � n g  o � c e r 

determines is necessary to enable the 

prepara�on of financial statements that 

are free from material misstatement, 

whether due to fraud or error.

4. In preparing the financial statements, the 

accoun�ng o�cer is responsible for 

assessing the fund's ability to con�nue as 

a going concern; disclosing, as applicable, 

ma�ers rela�ng to going concern; and 

usin g th e goin g con cern b asis  of 

accoun�ng unless the appropriate 

governance structure either intends to 

liquidate the fund or to cease opera�ons, 

or has no realis�c alterna�ve but to do so. 

Responsibili�es of the Auditor-General for the 

audit of the financial statements 

5. M y  re s p o n s i b i l i t y  i s  to  ex p re s s  a 

con clusion on th e accomp anyin g 

Financial Statements. I conducted my 

r e v i e w  i n  a c c o r d a n c e  w i t h  t h e 

Intern a�on al  Stan dard on Review 

Engagements (ISRE) 2400 (Revised), 

Engagements to Review Historical 

financial statements. The standard 

requires me to conclude on whether 

anything has come to my a�en�on that 

causes me to believe that the financial 

statements, taken as a whole, are not 

prepared in all material respects in 

accordance with the applicable financial 

repor�ng framework. This standard also 

requires me to comply with relevant 

ethical requirements.

6. A review of financial statements in 

accordance with ISRE 2400 (Revised) is a 

limited assurance engagement. I am 

required to perform procedures, primarily 

consis�n g of  m akin g in quir ie s  of 

management and others within the 

auditee, as appropriate, and applying 

analy�cal procedures, and evalua�ng 

the evidence obtained.

7. The procedures performed in a review 

engagement are substan�ally less than 

those performed in an audit conducted in 

accordance with Interna�onal Standards 

on Audi�ng. Accordingly, I do not express 

an audit opinion on these financial 

statements.

Report on the annual performance report

8. In terms of Promo�on of Na�onal Unity 

and Reconcilia�on Act 34 of 1995 

(PNURA), the fund is not required to 

prepare an annual performance report.

Report on compliance with legisla�on

9. In accordance with the PAA and the 

general no�ce issued in terms thereof, I 

must audit and report on compliance 

with applicable legisla�on rela�ng to 

financial ma�ers, financial management 

a n d  o t h e r  r e l a t e d  m a � e r s .  T h e 

accoun�ng o�cer is responsible for the 

fund's compliance with legisla�on.

10. I  p e r f o r m e d  p r o c e d u r e s  t o  t e s t 

compliance with selected requirements 

in key legisla�on in accordance with the 

A G S A  fi n d i n g s  e n g a g e m e n t 

methodology. This engagement is not an 

assurance engagement. Accordingly, I do 

not express an assurance opinion or 

conclusion.

11. Through an established AGSA process, I 

selected requirements in key legisla�on 

for compliance tes�ng that are relevant 

to the financial  and p erformance 

management of the fund, clear to allow 

consistent measurement and evalua�on, 

while also su�ciently detailed and readily 

available to report in an understandable 

m a n n e r.  T h e  s e l e c t e d  l e g i s l a � v e 

re quirem ents are  in clude d in  th e 

annexure to this auditor's report.

12. I did not iden�� any material non-

compliance with the selected legisla�ve 

requirements.

Internal control deficiencies

13. I considered internal control relevant to 

my  e n g a g e m e n t  o n  t h e  fi n a n c i a l 

statem ent s  an d compl ian ce with 

applicable legisla�on; however, my 

objec�ve was not to express any form of 

assurance on it. 

14. I  d i d  n o t  i d e n � �  a n y  s i g n i fi c a n t 

deficiencies in internal control.

Professional ethics and quality control

15. I  a m  i n d e p e n d e n t  o f  t h e  f u n d  i n 

accordance with the Interna�onal Ethics 

Standards Board for Accountants' 

I n t e r n a � o n a l  c o d e  o f  e t h i c s  f o r 

professional accountants (including 

Interna�onal Independence Standards) 

(IESBA code) as well as other ethical 

requirements that are relevant to my 

engagements in South Africa. I have 

fulfilled my other ethical responsibili�es 

in accordance with these requirements 

and the IESBA code. 

16. In accordance with the Interna�onal 

Standard on Quality Management 1, the 

AGSA maintains a comprehensive 

system of quality management that 



DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

14 1514 15

REPORT OF THE AUDITOR-GENERAL
TO PARLIAMENT ON THE PRESIDENT’S FUND

ANNUAL REPORT FOR 2024-2025 FINANCIAL YEAR

The President's Fund | Department of Jus�ce and Cons�tu�onal Development. 

ANNUAL REPORT FOR 2024-2025 FINANCIAL YEAR

The President's Fund | Department of Jus�ce and Cons�tu�onal Development. 

Report on the review of financial statements

1. I have reviewed the financial statements 

of the President’s Fund set out on pages 

20 to 41, which comprise the statement of 

financial posi�on as at 31 March 2025, 

statement of financial performance, 

statement of changes in net assets and 

cash flow statement for the year then 

ended, as well as notes to the financial 

statements, including a summary of 

significant accoun�ng policies. 

Conclusion 

2. Based on my review, nothing has come to 

my a�en�on that causes me to believe 

that the financial statements do not 

present fairly, in all material respects, the 

financial posi�on of the fund as at 31 

March 2025 and its financial performance 

and cash flows for the year then ended in 

accordance with the Standards of 

G en eral ly  Reco gnised Acco un�ng 

Prac�ce (Standards of GRAP) and the 

requirements of the general no�ce issued 

in terms of the Public Audit Act of South 

Africa Act 25 of 2004 (PAA). 

Responsibili�es of the accoun�ng o�cer for the 

financial statements

3. The accoun�ng o�cer is responsible for 

the prepara�on and fair presenta�on of 

the financial statements in accordance 

w i t h  t h e  S t a n d a r d s  o f  G e n e r a l l y 

R e c o g n i s e d  A c c o u n � n g  P r a c � c e 

( S t a n d a r d s  o f  G R A P )  a n d  t h e 

requirements of the general no�ce issued 

in terms of the PAA and for such internal 

c o n t ro l  a s  t h e  a c c o u n � n g  o � c e r 

determines is necessary to enable the 

prepara�on of financial statements that 

are free from material misstatement, 

whether due to fraud or error.

4. In preparing the financial statements, the 

accoun�ng o�cer is responsible for 

assessing the fund's ability to con�nue as 

a going concern; disclosing, as applicable, 

ma�ers rela�ng to going concern; and 

usin g th e goin g con cern b asis  of 

accoun�ng unless the appropriate 

governance structure either intends to 

liquidate the fund or to cease opera�ons, 

or has no realis�c alterna�ve but to do so. 

Responsibili�es of the Auditor-General for the 

audit of the financial statements 

5. M y  re s p o n s i b i l i t y  i s  to  ex p re s s  a 

con clusion on th e accomp anyin g 

Financial Statements. I conducted my 

r e v i e w  i n  a c c o r d a n c e  w i t h  t h e 

Intern a�on al  Stan dard on Review 

Engagements (ISRE) 2400 (Revised), 

Engagements to Review Historical 

financial statements. The standard 

requires me to conclude on whether 

anything has come to my a�en�on that 

causes me to believe that the financial 

statements, taken as a whole, are not 

prepared in all material respects in 

accordance with the applicable financial 

repor�ng framework. This standard also 

requires me to comply with relevant 

ethical requirements.

6. A review of financial statements in 

accordance with ISRE 2400 (Revised) is a 

limited assurance engagement. I am 

required to perform procedures, primarily 

consis�n g of  m akin g in quir ie s  of 

management and others within the 

auditee, as appropriate, and applying 

analy�cal procedures, and evalua�ng 

the evidence obtained.

7. The procedures performed in a review 

engagement are substan�ally less than 

those performed in an audit conducted in 

accordance with Interna�onal Standards 

on Audi�ng. Accordingly, I do not express 

an audit opinion on these financial 

statements.

Report on the annual performance report

8. In terms of Promo�on of Na�onal Unity 

and Reconcilia�on Act 34 of 1995 

(PNURA), the fund is not required to 

prepare an annual performance report.

Report on compliance with legisla�on

9. In accordance with the PAA and the 

general no�ce issued in terms thereof, I 

must audit and report on compliance 

with applicable legisla�on rela�ng to 

financial ma�ers, financial management 

a n d  o t h e r  r e l a t e d  m a � e r s .  T h e 

accoun�ng o�cer is responsible for the 

fund's compliance with legisla�on.

10. I  p e r f o r m e d  p r o c e d u r e s  t o  t e s t 

compliance with selected requirements 

in key legisla�on in accordance with the 

A G S A  fi n d i n g s  e n g a g e m e n t 

methodology. This engagement is not an 

assurance engagement. Accordingly, I do 

not express an assurance opinion or 

conclusion.

11. Through an established AGSA process, I 

selected requirements in key legisla�on 

for compliance tes�ng that are relevant 

to the financial  and p erformance 

management of the fund, clear to allow 

consistent measurement and evalua�on, 

while also su�ciently detailed and readily 

available to report in an understandable 

m a n n e r.  T h e  s e l e c t e d  l e g i s l a � v e 

re quirem ents are  in clude d in  th e 

annexure to this auditor's report.

12. I did not iden�� any material non-

compliance with the selected legisla�ve 

requirements.

Internal control deficiencies

13. I considered internal control relevant to 

my  e n g a g e m e n t  o n  t h e  fi n a n c i a l 

statem ent s  an d compl ian ce with 

applicable legisla�on; however, my 

objec�ve was not to express any form of 

assurance on it. 

14. I  d i d  n o t  i d e n � �  a n y  s i g n i fi c a n t 

deficiencies in internal control.

Professional ethics and quality control

15. I  a m  i n d e p e n d e n t  o f  t h e  f u n d  i n 

accordance with the Interna�onal Ethics 

Standards Board for Accountants' 

I n t e r n a � o n a l  c o d e  o f  e t h i c s  f o r 

professional accountants (including 

Interna�onal Independence Standards) 

(IESBA code) as well as other ethical 

requirements that are relevant to my 

engagements in South Africa. I have 

fulfilled my other ethical responsibili�es 

in accordance with these requirements 

and the IESBA code. 

16. In accordance with the Interna�onal 

Standard on Quality Management 1, the 

AGSA maintains a comprehensive 

system of quality management that 



DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

16 1716 17

Legisla�on Sec�ons or regula�ons

General no�ce issued in terms of the Public Audit Act 

25 of 2004 (PAA)

Paragraph 34

ANNEXURE TO THE AUDITOR'S REPORT
Compliance with legisla�on – selected legisla�ve requirements

The selected legisla�ve requirements are as follows: 

includes documented policies and 

procedures on compliance with ethical 

r e q u i r e m e n t s  a n d  p r o f e s s i o n a l 

standards.

Pretoria

31 July 2025



DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

16 1716 17

Legisla�on Sec�ons or regula�ons

General no�ce issued in terms of the Public Audit Act 

25 of 2004 (PAA)

Paragraph 34

ANNEXURE TO THE AUDITOR'S REPORT
Compliance with legisla�on – selected legisla�ve requirements

The selected legisla�ve requirements are as follows: 

includes documented policies and 

procedures on compliance with ethical 

r e q u i r e m e n t s  a n d  p r o f e s s i o n a l 

standards.

Pretoria

31 July 2025



DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

18 1918 19

FINANCIAL STATEMENTSSTATEMENTSFINANCIAL STATEMENTS



DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

18 1918 19

FINANCIAL STATEMENTSSTATEMENTSFINANCIAL STATEMENTS



DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

20 2120 21

PRESIDENT`S FUND 
ANNUAL FINANCIAL STATEMENTS

President's Fund

Annual Financial Statements for 31 March 2025

President's Fund

Annual Financial Statements for 31 March 2025

General Informa�on

Country of incorpora�on and domicile  South Africa

Auditors      Auditor-General South Africa

       Registered Auditors

 for 31 March 2025

The reports and statements set out below comprise the financial statements presented to the 

accoun�ng o�cer:

       Page

Statement of Financial Posi�on   22 

Statement of Financial Performance   23

Statement of Changes in Net Assets   24

Cash Flow Statement     25

Accoun�ng Policies     27

Notes to the financial statements   32

 

The financial statements set out from page 22, which have been prepared on the going concern basis, 

were approved and signed by the accoun�ng o�cer.

Adv. Doctor Mashabane 

Accoun�ng O�cer

30 July 2025

INDEX



DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

20 2120 21

PRESIDENT`S FUND 
ANNUAL FINANCIAL STATEMENTS

President's Fund

Annual Financial Statements for 31 March 2025

President's Fund

Annual Financial Statements for 31 March 2025

General Informa�on

Country of incorpora�on and domicile  South Africa

Auditors      Auditor-General South Africa

       Registered Auditors

 for 31 March 2025

The reports and statements set out below comprise the financial statements presented to the 

accoun�ng o�cer:

       Page

Statement of Financial Posi�on   22 

Statement of Financial Performance   23

Statement of Changes in Net Assets   24

Cash Flow Statement     25

Accoun�ng Policies     27

Notes to the financial statements   32

 

The financial statements set out from page 22, which have been prepared on the going concern basis, 

were approved and signed by the accoun�ng o�cer.

Adv. Doctor Mashabane 

Accoun�ng O�cer

30 July 2025

INDEX



DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

DOJ & CD ANNUAL REPORT PRESIDENT’S FUND

2024/2025

22 2322 23

March 2025 March 2024

Note R'000 R'000

Assets

Current Assets       2 176 166 2 066 226

Cash and cash equivalents 3 59 813           52 968

Other current financial assets 4 2 050 231 1 932 797

Prepayments 5 66 122           80 461

Non-Current Assets           29 946 0

Other non-current financial assets                                                                                                                                                                                  4 29 946 0

Total Assets 2 206 112       2 066 226

Liabili�es

Current Liabili�es               6 131                6 045

Payables from exchange transac�ons 6                    35 78

Provisions 7  6 096 5 967

Total Liabili�es 6 131 6 045

Net Assets 2 199 981 2 060 181

Accumulated surplus 8 2 199 981 2 060 181

Total Net Assets 2 199 981 2 060 181

Statement of Financial Posi�on as at 31 March 2025

President's Fund

Annual Financial Statements for 31 March 2025

President's Fund

Annual Financial Statements for 31 March 2025

March 2025 March 2024

Note R'000 R'000

Revenue  

Revenue from exchange transac�ons

Interest earned – external investments 9 174 322 164 072           

Total Revenue                                                                                                                                                                                       174 322 164 072

Expenditure

Admin expenditure 10 (1 192) (1 117)

General expenses (TRC repara�ons) 11      (33 399) (38 047)

Total expenditure     (34 591) (39 164)

Gain on fair value adjustment 12 70 0

Total Surplus for the year 139 801 124 908

Statement of Financial Performance 
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Total Revenue                                                                                                                                                                                       174 322 164 072

Expenditure

Admin expenditure 10 (1 192) (1 117)

General expenses (TRC repara�ons) 11      (33 399) (38 047)

Total expenditure     (34 591) (39 164)

Gain on fair value adjustment 12 70 0

Total Surplus for the year 139 801 124 908
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Accumulated 
Surplus

Total net       
assets

Note R'000 R'000

Balance at April 1, 2023 1 935 274 1 935 274

Changes in net assets 

Surplus for the year 124 908 124 908

Movement on bank charges (1) (1)

Total changes 124 907 124 907

Balance at April 1, 2024 2 060 181 2 060 181

Changes in net assets   

Surplus for the year 139 801 139 801

Movement on bank charges (1) (1)

Total changes 139 800 139 800

Balance at March 31, 2025                                                                                                                                                                               8 2 199 981 2 199 981

Statement of Changes in Net Assets 
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March 2025 March 2024

Note R'000 R'000

Cash flows from opera�ng ac�vi�es  

Receipts

Interest earned – external investments 9       174 322         164 072

Refund from the Department of Basic Educa�on 0 15

      174 322               164 087

Payments

Other payments – cash paid to beneficiaries and creditors 13        (20 082)  (51 563)

Net cash flows from opera�ng ac�vi�es 13         154 240 112 524

Cash flows from inves�ng ac�vi�es

Acquisi�on of financial assets     (147 395)   (126 434)

Net cash flows from inves�ng ac�vi�es     (147 395)   (126 434)

Net Increase in cash and cash equivalents        6 845     (13 910)

Cash and cash equivalents at the beginning of the year         52 968 66 877

Other movement: Cost account 0 1

Cash and cash equivalents at the end of the year 3 59 813 52 968

The accoun�ng policies on pages 27 to 31 and the notes on pages 32 to 41 form an integral part of the financial 
statements.

Cash Flow Statement 
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1. Presenta�on of Financial 

Statements

The President's Fund was established in terms of 

Sec�on 42 of the Promo�on of Na�onal Unity and 

Reconcilia�on Act (Act No. 34 of 1995) and 

domiciled in the Republic of South Africa. There 

will be paid from the fund all amounts payable to 

vic�ms by way of repara�on in terms of regula-

�ons made by the President. 

The financial statements of the President's Fund 

have been prepared in accordance with the 

Standards of Generally Recognised Accoun�ng 

Prac�ce (GRAP), issued by the Accoun�ng 

Standards Board in accordance with Sec�on 91(1) 

of the Public Finance Management Act (Act 1 of 

1999). 

These financial statements have been prepared 

on an accrual basis of accoun�ng and are in 

accordance with historical cost conven�on as the 

basis of measurement, unless specified other-

wise. 

Significant accoun�ng policies which have been 

consistently applied in the prepara�on of these 

financial statements are disclosed below.

These accoun�ng policies are consistent with the 

previous period.

1.1 Presenta�on currency

These financial statements are presented in 

South African Rand, which is the func�onal 

currency of the President's Fund.

1.2 Going concern assump�on

These financial statements have been prepared 

based on the expecta�on that the President's 

Fund will con�nue to operate as a going concern 

for at least the next 12 months.

1.3 Significant judgements and sources of 

es�ma�on uncertainty

In preparing the financial statements, manage-

ment is required to make es�mates and assump-

�ons that a�ect the amounts represented in the 

financial statements and related disclosures. Use 

of available informa�on and the applica�on of 

judgement is inherent in the forma�on of 

es�mates. Actual results in the future could di�er 

from these es�mates which may be material to 

the financial statements. Significant judgements 

were made in calcula�ons used for provisions and 

con�ngencies as explained in the policy below.

1.3.1  Provisions and con�ngencies

Provisions are recognised when:

• the President's Fund has a present obliga�on 

as a result of a past event;

• it is probable that an outflow of resources 

embodying economic benefits or service 

poten�al will  be required to se�le the 

obliga�on; and

• a reliable es�mate can be made of the 

obliga�on.

Provisions represent amounts owing to vic�ms 

who have applied for repara�on but could not be 

located at their given addresses. The amount of a 

provision is the best es�mate of the repara�on 

cost expected to be incurred to se�le the present 

obliga�on at the repor�ng date.

Provisions are reviewed at each repor�ng date 

and adjusted to reflect the current best es�mate. 

Provisions are reversed if it is no longer probable 

that an outflow of resources embodying eco-

nomic benefits or service poten�al will be required 

ACCOUNTING POLICIES

President's Fund
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President's Fund

Annual Financial Statements for 31 March 2025
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to se�le the obliga�on.

A provision is used only for expenditures for which 

the provision was originally recognised. 

Con�ngent liabili�es are not recognised, only 

included in the disclosure notes.

A con�ngent liability is a possible obliga�on that 

arises from past events, and the existence of 

which will be confirmed only by the occurrence or 

non-occurrence of one or more uncertain future 

events not wholly within the control of the en�ty. In 

such situa�ons, benefits or service poten�al will 

b e required to se�le the obl iga�on.  The 

President's Fund has iden�fied two types of 

con�ngent liabili�es.

1) People who were declared vic�ms by the Truth 

and Reconcilia�on Commission (TRC) and have 

not applied for repara�on.

The basis for calcula�on of the first con�ngent 

liability is R30 000, being the fixed amount for 

final repara�on, and an average amount of R2 

932 being provision for interim repara�on, as the 

interim repara�on varies from R2 000 to R5 705 

due to the number of people in need within the 

family. The subsequent measurement of the 

con�ngent liabili�es reduces on applica�on for 

interim and final repara�on.

2) In respect of exhuma�ons, reburials or 

symbolic burials of the 44 poli�cally executed 

prisoners, where the remains were already 

exhumed, handed over and reburied, these 

families quali� once they have submi�ed the 

necessary applica�on forms. It is uncertain 

whether these people will apply for repara�on or 

reburial assistance.

The basis for calcula�on of the second con�ngent 

liability in respect of exhuma�ons, reburials or 

symbolic burials is determined by the date of the 

handover/reburial and prescribed by the regula-

�ons. It will be derecognised when the President's 

Fund is dissolved, and money transferred to the 

Disaster Relief Fund as per the Promo�on of 

Na�onal Unity and Reconcilia�on Act (Act No. 34 

of 1995).

1.4  Financial instruments

A financial instrument is any contract that gives 

rise to a financial asset of one en�ty and a 

financial liability or a residual interest of another 

en�ty.

Fair value is the amount for which an asset could 

be exchanged, or a liability se�led, between 

knowledgeable willing par�es in an arm's length 

transac�on.

Financial instruments at fair value comprise 

financial assets or financial liabili�es that are:

• instruments held for trading. A financial 

instrument is held for trading if:

- it is acquired or incurred principally for the 

purpose of selling or repurchasing it in the 

near term; or

- on ini�al recogni�on it is part of a portfolio 

of iden�fied financial instruments that are 

managed together and for which there is 

evidence of a recent actual pa�ern of 

short-term profit-taking;

- non- deriva�ve financial  as sets or 

fi n a n c i a l  l i a b i l i � e s  w i t h  fi x e d  o r 

determinable payments that are desig-

nated at fair value at ini�al recogni�on; 

and

- financial instruments that do not meet 

the defini�on of financial instruments at 

amor�sed cost or financial instruments 

at cost. 

The fund's financial instrument comprises other 

financial assets (investments with the Public 

Investment Corpora�on (PIC)) and are measured 

at fair value. The fair value of other financial 

assets is the transac�on price as provided by PIC.

 Classifica�on

The President's Fund has the following types of financial assets (classes and category) as reflected on 

the face of the statement of financial posi�on or in the notes thereto:

Class           Category

Other current financial asset                                                            Financial asset measured at fair value

Non-current financial asset                                                              Financial asset measured at fair value

Ini�al recogni�on

The President's Fund recognises a financial asset 

or a financial liability in its statement of financial 

posi�on when the President's Fund becomes a 

party to the contractual provisions of the instru-

ment.

The President's Fund recognises financial assets 

using trade date accoun�ng.

Ini�al measurement of financial assets and 

financial liabili�es

The President's Fund measures a financial asset 

and financial liability ini�ally at its fair value.

Subsequent measurement of financial assets 

and financial liabili�es

The President's Fund measures all financial 

assets and financial liabili�es after ini�al 

recogni�on using the following categories:

• Financial instruments at fair value.

Fair value measurement considera�ons

Gains and losses

A gain or loss arising from a change in the fair 

value of a financial asset or financial liability 

measured at fair value is recognised in surplus or 

deficit.

Derecogni�on

Financial assets

The President's Fund derecognises financial 

assets using trade date accoun�ng.

The financial instrument is derecognised when 

the contractual agreement in respect of the 

financial assets is terminated.

1.5 Cash and cash equivalents

Cash equivalents are short-term, highly liquid 

investments that are readily conver�ble to known 

amounts of cash and which are subject to an 

insignificant risk of changes in value.

Cash equivalents are held for the purpose of 

mee�ng short-term cash commitments rather 

than for investment or other purposes.

Cash and cash equivalents comprise bank 

balances, cash on hand, deposits held at call with 

banks and trading cash with the PIC and mea-

sured at fair value. The fair value of cash and cash 

equivalents is the transac�on price as provided 

by PIC and the bank.
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and
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The fund's financial instrument comprises other 

financial assets (investments with the Public 

Investment Corpora�on (PIC)) and are measured 

at fair value. The fair value of other financial 

assets is the transac�on price as provided by PIC.

 Classifica�on

The President's Fund has the following types of financial assets (classes and category) as reflected on 

the face of the statement of financial posi�on or in the notes thereto:
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Other current financial asset                                                            Financial asset measured at fair value

Non-current financial asset                                                              Financial asset measured at fair value

Ini�al recogni�on

The President's Fund recognises a financial asset 
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ment.
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Ini�al measurement of financial assets and 

financial liabili�es
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and financial liability ini�ally at its fair value.
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A gain or loss arising from a change in the fair 

value of a financial asset or financial liability 

measured at fair value is recognised in surplus or 

deficit.

Derecogni�on

Financial assets
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assets using trade date accoun�ng.
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1.5 Cash and cash equivalents

Cash equivalents are short-term, highly liquid 

investments that are readily conver�ble to known 

amounts of cash and which are subject to an 

insignificant risk of changes in value.

Cash equivalents are held for the purpose of 
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1.6 Prepayments

Prepayments are payments made in advance of 

the goods or services being received in accor-

dance with TRC regula�ons on educa�onal 

assistance. The prepayments are recognised 

when advance payments in respect of educa-

�onal assistance are made to the Departments of 

Basic Educa�on and Higher Educa�on and 

Training.

The prepayments are derecognised when the 

suppor�ng documents in respect of the amount 

spent from the advance payments are received.

1.7 Payables from exchange transac�ons

Payables are recognised when creditors are 

iden�fied and measured by the amount owing. 

Payables are derecognised when monies are paid 

to the creditors.

1.8 Revenue from exchange transac�ons

Revenue is the gross inflow of economic benefits 

or service poten�al during the repor�ng period 

when those inflows result in an increase in net 

assets, other than increases rela�ng to contribu-

�ons from owners. The President's Fund recog-

nises revenue when the amount of revenue can be 

reliably measured. The revenue recognised during 

the period was derived from the interest received 

and is classified as revenue from exchange 

transac�ons as prescribed in GRAP 9.

An exchange transac�on is one in which the 

President's Fund receives assets or services, or 

has liabili�es ex�nguished, and directly gives 

approximately equal value (primarily in the form 

of goods, services or use of assets) to the other 

party in exchange.

Fair value is the amount for which an asset could 

be exchanged, or a liability se�led, between 

knowledgeable, willing par�es in an arm's length 

transac�on.

Measurement

Revenue is measured at the fair value.

1.9 Expenditure repara�ons

Repara�ons are ini�ally recognised when a 

beneficiary's applica�on is approved by the 

Repara�on and Rehabilita�on Commi�ee within 

the TRC.

Repara�ons are processed in terms of the 

regula�ons.

Administra�on

Disbursements in respect of administra�ve 

expenses, namely, bank charges and manage-

ment fees are recognised when statements are 

received and measured at cost.

Exhuma�ons and reburials

Financial assistance is provided to a rela�ve of a 

missing person, reported to the TRC as a 

deceased vic�m, whose remains have been 

exhumed and handed to the family for reburial or 

symbolic burial of persons whose physical 

remains cannot be found. The exhuma�on and 

reburials are recognised on applica�on and 

measured at cost.

Educa�onal assistance

Educa�onal assistance makes provision for 

higher and basic educa�on.

1.10  Related par�es

A related party is a person or an en�ty with the 

ability to control or jointly control the other party, 

or exercise significant influence over the other 

party, or vice versa, or an en�ty that is subject to 

common control, or joint control.

Control is the power to govern the financial and 

opera�ng policies of an en�ty so as to obtain 

benefits from its ac�vi�es.

Joint control is the agreed sharing of control over 

an ac�vity by a binding arrangement and exists 

only when the strategic financial and opera�ng 

decisions rela�ng to the ac�vity require the 

unanimous consent of the par�es sharing control 

(the venturers).

Related party transac�on is a transfer of 

resources, services or obliga�ons between the 

repor�ng en�ty and a related party, regardless of 

whether a price is charged.

Significant influence is the power to par�cipate in 

the financial and opera�ng policy decisions of an 

en�ty but is not control over those policies.

Management are those persons responsible for 

planning, direc�ng and controlling the ac�vi�es 

of the President's Fund, including those charged 

with the governance of the President's Fund in 

accordance with legisla�on, in instances where 

they are required to perform such func�ons.

Close members of the family of a person are those 

family members who may be expected to influ-

ence or be influenced by that person in their 

dealings with the President's Fund.

The President's Fund discloses narra�ve informa-

�on about the nature of the transac�ons and the 

related outstanding balances to enable users of 

the en�ty's financial statements to understand 

the e�ect of related party transac�ons on its 

financial statements. The transac�ons with 

related par�es are at arm's length and within the 

fund's normal opera�ng parameters.

1.11  Services in kind

The President's Fund will only recognise services 

in kind received during the repor�ng period if it is 

able to reliably measure them and they are 

significant to its opera�ons.

2 New standards and interpreta-

�ons

2.1    Standards and interpreta�ons issued, 

but not yet e�ec�ve

The President's Fund has not applied the following 

standards and interpreta�ons, which have been 

published and are mandatory for the President's 

Fund's accoun�ng periods beginning on or after 

April 1, 2025:

Standard / Interpreta�on E�ec�ve Date: Expected impact

Year beginning on or after

GRAP 104 (as revised) financial 

Instruments

April 1, 2025 Change in measurement of loss

allowance.

Incurred loss model will change 

to expected loss model.

The impact is s�ll being 

assessed.
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Payables are recognised when creditors are 

iden�fied and measured by the amount owing. 

Payables are derecognised when monies are paid 

to the creditors.

1.8 Revenue from exchange transac�ons

Revenue is the gross inflow of economic benefits 

or service poten�al during the repor�ng period 

when those inflows result in an increase in net 

assets, other than increases rela�ng to contribu-

�ons from owners. The President's Fund recog-

nises revenue when the amount of revenue can be 

reliably measured. The revenue recognised during 

the period was derived from the interest received 

and is classified as revenue from exchange 

transac�ons as prescribed in GRAP 9.

An exchange transac�on is one in which the 

President's Fund receives assets or services, or 

has liabili�es ex�nguished, and directly gives 

approximately equal value (primarily in the form 

of goods, services or use of assets) to the other 

party in exchange.

Fair value is the amount for which an asset could 

be exchanged, or a liability se�led, between 

knowledgeable, willing par�es in an arm's length 

transac�on.

Measurement

Revenue is measured at the fair value.

1.9 Expenditure repara�ons

Repara�ons are ini�ally recognised when a 

beneficiary's applica�on is approved by the 

Repara�on and Rehabilita�on Commi�ee within 

the TRC.

Repara�ons are processed in terms of the 

regula�ons.

Administra�on

Disbursements in respect of administra�ve 

expenses, namely, bank charges and manage-

ment fees are recognised when statements are 

received and measured at cost.

Exhuma�ons and reburials

Financial assistance is provided to a rela�ve of a 

missing person, reported to the TRC as a 

deceased vic�m, whose remains have been 

exhumed and handed to the family for reburial or 

symbolic burial of persons whose physical 

remains cannot be found. The exhuma�on and 

reburials are recognised on applica�on and 

measured at cost.

Educa�onal assistance

Educa�onal assistance makes provision for 

higher and basic educa�on.

1.10  Related par�es

A related party is a person or an en�ty with the 

ability to control or jointly control the other party, 

or exercise significant influence over the other 

party, or vice versa, or an en�ty that is subject to 

common control, or joint control.

Control is the power to govern the financial and 

opera�ng policies of an en�ty so as to obtain 

benefits from its ac�vi�es.

Joint control is the agreed sharing of control over 

an ac�vity by a binding arrangement and exists 

only when the strategic financial and opera�ng 

decisions rela�ng to the ac�vity require the 

unanimous consent of the par�es sharing control 

(the venturers).

Related party transac�on is a transfer of 

resources, services or obliga�ons between the 

repor�ng en�ty and a related party, regardless of 

whether a price is charged.

Significant influence is the power to par�cipate in 

the financial and opera�ng policy decisions of an 

en�ty but is not control over those policies.

Management are those persons responsible for 

planning, direc�ng and controlling the ac�vi�es 

of the President's Fund, including those charged 

with the governance of the President's Fund in 

accordance with legisla�on, in instances where 

they are required to perform such func�ons.

Close members of the family of a person are those 

family members who may be expected to influ-

ence or be influenced by that person in their 

dealings with the President's Fund.

The President's Fund discloses narra�ve informa-

�on about the nature of the transac�ons and the 

related outstanding balances to enable users of 

the en�ty's financial statements to understand 

the e�ect of related party transac�ons on its 

financial statements. The transac�ons with 

related par�es are at arm's length and within the 

fund's normal opera�ng parameters.

1.11  Services in kind

The President's Fund will only recognise services 

in kind received during the repor�ng period if it is 

able to reliably measure them and they are 

significant to its opera�ons.

2 New standards and interpreta-

�ons

2.1    Standards and interpreta�ons issued, 

but not yet e�ec�ve

The President's Fund has not applied the following 

standards and interpreta�ons, which have been 

published and are mandatory for the President's 

Fund's accoun�ng periods beginning on or after 

April 1, 2025:

Standard / Interpreta�on E�ec�ve Date: Expected impact

Year beginning on or after

GRAP 104 (as revised) financial 

Instruments

April 1, 2025 Change in measurement of loss

allowance.

Incurred loss model will change 

to expected loss model.

The impact is s�ll being 

assessed.
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March 2025 March 2024

R'000 R'000

3. Cash and cash equivalents     

Cash and cash equivalents consist of:

Bank balances 2 284 1 180                          

PIC trading cash 57 529 51 788

59 813 52 968

Bank balances are as per bank statement balances and PIC trading cash as per PIC report. This is a quoted 
price in an ac�ve market. These balances are unadjusted and level 1 in terms of the fair value hierarchy.

March 2025 March 2024

R'000 R'000

5. Prepayments        66 122                  80 461     

Carrying amount at the beginning of the year                                                                                        50 250                65 746

Advance payment during the year                                                                                                             8 750 0         

Higher educa�on expenditure                                                                                                       (15 815)               (15 496)            

Carrying amount at the end of the year                                                                                              43 185                 50 250

DBE advance payment

Carrying amount at the beginning of the year  30 211                 2 383              

Advance payment during the year                                                                                                   10 000                50 000                

Basic educa�on expenditure                                                                                                          (17 274)              (22 172)

Carrying amount at the end of the year                                                                                               22 937                30 211                

6. Payables from exchange transac�ons                

Accruals 33 76

Uniden�fied funds (unknown deposits) 2 2

35 78

The accruals are made up of the bank charges for March 2025 paid in April 2025 and claims received from the 
Department of Basic Educa�on where some suppor�ng documenta�ons are outstanding.

7. Provisions                

Reconcilia�on of provisions – March 2025

Opening 
Balance

Exhuma�on 
and reburial

Total

Other provisions                                                                                                       5 967 129 6 096

Opening 
Balance

Payment on 
creditors list, 
exhuma�on 
and reburial

Total

Other provisions                                                                                                       5 967 0 5 967

The provisions are made in terms of sec�on 47 of the Promo�on of Na�onal Unity and Reconcilia�on Act (Act 
No. 34 of 1995). These provisions represent amounts owing to vic�ms who have applied for repara�on but could 
not be located at their given addresses. The �ming of these payments is uncertain.

4. Other financial assets 

Financial investments at fair value

Other Financial Assets 2 080 177 1 932 797

Non-current assets

Non-current financial assets                   29 946 0

Current assets

Other current financial assets 2 050 231 1 932 797

PIC Investments

Money Market 0–3 months 589 112 526 934

Money Market 3–6 months 800 462 765 543

Money Market 6–9 months 206 666 310 723

Money Market 9–12 months 453 991 278 153

Loan instrument 0 51 444

2 050 231 1 932 797

Other financial assets balances are as per PIC report. This is a quoted price in an ac�ve market. These balances 
are unadjusted and level 1 in terms of the fair value hierarchy.
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Opening 
balance

Movement 
on bank 
charges

Surplus for 
the year

Total

8. Accumulated surplus                

Ring-fenced internal funds and reserves within 

accumulated surplus                                                                                 March 2025

2 060 181            (1) 139 801 2 199 981

Ring-fenced internal funds and reserves within 

accumulated surplus                                                                                 March 2024

1 935 274 (1) 124 908 2 060 181

March 2025

'000

March 2024

'000

9. Other revenue from exchange of transac�ons                

Interest earned – external investments (PIC) 174 322 164 072

174 322 164 072

10. Administra�ve expenditure                

Bank charges 6 6

Management fees – PIC 1 186       1 111

1 192  1 117

11. General expenses (TRC Repara�ons)                                                                         

Basic educa�onal assistance 17 280 22 173

Cleansing ceremony 0 16

Co�n, funeral items and accessories 0 42

Exhuma�on and reburials 129 230

Final repara�on – (new applica�ons) 90 90

Higher educa�onal assistance 15 815 15 496

Realised loss 57 0

Unrealised loss 28 0

33 399 38 047

March 2025

'000

March 2024

'000

12. Fair value adjustment                

Gain on fair value adjustment 70 0

13. Cash paid to beneficiaries and creditors                

Bank charges                                                                                                                                                                                                                       7 7

Basic educa�onal assistance 49 66

Cleansing ceremony 0 16

Co�n, funeral items and accessories 0 42

DBE advance payment  10 000 50 000

DHET advance payment 8 750 0

Exhuma�on and reburials 0 230

Final repara�on 90 90

Management fees – PIC            1 186            1 111

         20 082 51 563

Cash generated from (used in) opera�ons

Surplus 139 801                   124 908

Adjustments for:

Fair value adjustments 15 0

Movements in provisions 129 0

Changes in working capital

Increase/ decrease in other receivables 0 15

Prepayments         14 339                          (12 332)

Payables from exchange transac�ons (44)             (67)

154 240           112 524
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Rela�onships                

Ul�mate controlling en�ty Parliament

Controlling en�ty Department of Jus�ce and Cons�tu�onal Development

En��es under common control In light of the Department of Jus�ce and Cons�tu�onal 
Development being the administrator, the fund is considered 
related to other en��es under common control: The Guardian 
Fund / Jus�ce Administrated Fund (JAF), Criminal Assets 
Recovery Account, Na�onal Prosecu�ng Authority, Special 
Inves�ga�on Unit, Legal Aid South Africa, Correc�onal Services, 
the Human Rights Commission, the Public Protector and the 
O�ce of the Chief Jus�ce and Judicial Administra�on. There are 
no transac�ons or balances with these en��es in the year under 
review.

Members of key management (Director-
General and Chief Financial O�cer)

Key management includes all persons having the authority and 
responsibility for planning, direc�ng and controlling the ac�vi�es 
of the fund. Their salaries are paid for by the departments as 
listed below.

Na�onal government department Department of Basic Educa�on

Na�onal government department Department of Higher Educa�on and Training

Na�onal public en�ty Public Investment Corpora�on 

14. Services in kind

The President's Fund receives services in kind from the Department of Jus�ce and Cons�tu�onal Development. 

These services are integral to the opera�ons of the fund and assist the fund to perform its legisla�ve mandate but are 

not exclusively rendered only to the fund. The services cannot be measured reliably and therefore no amount will be 

recognised on the face of the financial statements.

Services significant to the opera�ons of the President's Fund:

Cost of key management and personnel

O�ce accommoda�on

   

15. Con�ngent liabili�es

Con�ngent liabili�es are made up of two categories of repara�on that have been approved by the TRC. The 

categories are:

Repara�on in the form of a once-o� individual repara�on; and repara�on for exhuma�ons and reburials.

Individual repara�on due to the vic�ms can only be recognised as due and payable when such vic�ms submit an 

applica�on for repara�on; thus, the approved list is recognised as a con�ngent liability before receipt of such 

applica�ons, as there is uncertainty as to how many vic�ms will actually come forward and claim the monies due to 

them.

The con�ngent liability for the individual repara�on category as at 31 March 2025 was R139 854 576.00 with a total 

number of 4 246 beneficiaries, whereas at 31 March 2024 it was R139 944 576.00 with a total number 4 249 

beneficiaries. During the 2024–2025 financial year period, three beneficiaries were paid repara�on to the value of R90 

000.

The con�ngent liability in respect of exhuma�ons, reburials or symbolic burials is based on 40 poli�cal prisoners who 

were executed and whose remains have been exhumed and reburied by the various families. The repara�on monies 

due for this category are recognised as a con�ngent liability un�l the families come forward to claim for the reburial 

costs incurred, as it is uncertain as to how many families will come forward to claim.

The con�ngent liability in respect of exhuma�on, reburials or symbolic reburials as at 31 March 2025 was R212 745.95. 

This balance is made up of an amount of R148 155.00 for exhuma�on and reburials and R64 590.95 for cleansing 

ceremonies (animal). At 31 March 2024 the balance was R212 745.95, made up of R148 155.00 for exhuma�on and 

reburials and R64 590.95 for cleansing ceremonies (animal). No payment was made during the 2024/2025 financial 

year. 

16. Related par�es

The President's Fund is administered by the Department of Jus�ce and Cons�tu�onal Development, and as such the 

administra�on costs including the salaries of o�cials administering the fund are incurred by the department. These 

o�cials are employed by the department and do not work exclusively for the fund.

Department of Jus�ce and Cons�tu�onal Development

Rela�onship

All administra�on costs for the President's Fund and the implementa�on of the TRC recommenda�ons are paid for 

by the Department of Jus�ce and Cons�tu�onal Development. The informa�on is provided to give the reader of the 

report more informa�on with regard to the cost incurred by the Department of Jus�ce and Cons�tu�onal 

Development as part of its legal obliga�on towards the President's Fund. The costs disclosed are only direct costs.

Department of Basic Educa�on

Rela�onship

Related party rela�onships exist with all the na�onal government departments, na�onal trading en��es, state-

owned en��es, na�onal government business enterprises, and na�onal public en��es within the na�onal sphere of 

government due to Parliament oversight of these en��es. The Department of Basic Educa�on is an administrator in 

terms of regula�ons rela�ng to assistance to vic�ms in respect of basic educa�on.
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Department of Higher Educa�on and Training 

Rela�onship

Related party rela�onships exist with all the na�onal government departments, na�onal trading en��es, state-

owned en��es, na�onal government business enterprises, and na�onal public en��es within the na�onal sphere of 

government due to Parliament oversight of these en��es. The Department of Higher Educa�on and Training is an 

administrator in terms of regula�ons rela�ng to assistance to vic�ms in respect of higher educa�on and training.

Public Investment Corpora�on (PIC)

Rela�onship

PIC is the assets manager of the President's Fund.

Related party transac�ons are consistent with normal supplier and client rela�onships on terms and condi�ons no 

less favorable than those expected when dealing with an individual en�ty or person in the same circumstances.

Transac�ons with these en��es occur within the terms and condi�ons within the normal opera�ng parameters.

17.  Risk management

Financial risk management

As a client of the PIC, the President's Fund specifies its desirable risk parameters in accordance with its own risk 

appe�te. This risk appe�te informs the formal investment mandate given to the PIC. The ul�mate responsibility for 

investment risk management oversight lies with the PIC and not with the President's Fund.

Liquidity risk

The President`s Fund's risk to liquidity is a result of the funds available to cover future commitments. The President's 

Fund's current liquid asset holdings of less than three months maturity amount to R589 112 of the total portfolio 

which ensures su�cient liquidity to pay out monies due to beneficiaries. The PIC on behalf of the President's Fund 

manages liquidity risk through an ongoing review of future commitments and credit facili�es.

Credit risk

The President's Fund investment portfolios are exposed to poten�al credit-related losses that are due to an 

individual, counterparty or issuer being unable or unwilling to honour contractual obliga�ons. To mi�gate this risk 

and minimise excessive credit exposure to one single counterparty, the President's Fund's mandate to PIC states 

that PIC will only invest with local commercial banks or ins�tu�ons that have a credit ra�ng of at least “A” from one of 

the recognised domes�c and/or interna�onal credit ra�ng agencies.

Remunera�on of management

Management class: Execu�ve management

March 2025

'000

March 2024

'000

Related party balances                

Balances from advances paid   

Department of Basic Educa�on                                                                                                            22 937 30 211 

Department of Higher Educa�on                                                                                                          43 185 50 250 

Related party transac�ons   

Interest paid to (received from) related par�es 

Public Investment Corpora�on                                                                                                            174 322 164 072

Administra�on fees paid to (received from) related 

Public Investment Corpora�on                                                                                                                 1 186 1 111

Educa�onal assistance (amounts cleared)

Department of Basic Educa�on                                                                                                              17 274 22 172

Department of Higher Educa�on and Training                                                                                       15 815 15 496

Compensa�on of employees, goods and services

Department of Jus�ce and Cons�tu�onal Development 9 973 10 833

Name

Basic 
salary

Other 
short-term 
employee 
benefits

Other long- 
term 

benefits

Total

March 2025

Director-General 1 582  603 301 2 486

Chief Financial O�cer 1 353 395 176 1 924

2 935 998    477 4 410

March 2024

Director-General 1 511 577 274 2 362

Chief Financial O�cer 1 291 385 168 1 844

2 802 962 442 4 206

Class          Descrip�on      Number

Execu�ve management (DG) Director-General (level 16) 1

Execu�ve management (CFO) Chief Financial O�cer (level 15) 1

Key management informa�on
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Financial assets exposed to credit risk at year end were as follows:

Financial instrument March 2025                 March 2024

Cash and cash equivalents 59 813 52 968

Other financial assets 2 080 177 1 932 797

Spread in basis points Profit/Loss % Change Market Value

-150 9 913 0.48% 2 090 090 

-100 6 594 0.32% 2 086 770 

-50 3 289 0.16% 2 083 466 

0 - 0.00% 2 080 177 

50 3 275 -0.16% 2 076 902 

100 6 535 -0.31% 2 073 642 

150 9 780 -0.47% 2 070 396 

                                                                                                                         Subject to interest rate 

movement floa�ng

As at repor�ng date 31 March 2025     

Investments 2 080 177

Subtotal 2 080 177

As at repor�ng date 31 March 2024  

Investments 1 932 797

Subtotal 1 932 797

Market risk 

Interest rate risk

This risk is the poten�al financial loss as a result of adverse movements in interest rates that a�ect the value of 

money market instruments. As a PIC client, the President's Fund has exposure to interest rate risk through 

investments in money markets.

Sensi�vity to interest rate movements is measured by the dura�on of the fixed interest exposure as depicted in the 

table below. Such dura�on is dictated in the President's Fund's client investment mandate to PIC, rela�ve to the 

appropriate benchmark.

Furthermore, these investment mandates prescribe how the assets should be managed by PIC, in line with the 

President's Fund liquidity needs and its liability profile. The President's Fund has significant interest-bearing assets, 

and the revenue and opera�ng cash flow is substan�ally dependent on changes in market interest rates.

Ins�tu�on % Exposure Due in less 
than a year

Due in three 
to four years

ABSA CORPORATE BANK 18.46% 384  

FIRST RAND LIMITED BANK 19.95% 415

NEDBANK 19.86% 413

STANDARD BANK 21.49% 447

INVESTEC BANK LTD 18.80% 391

LAND BANK 1.44%          0 30

TOTAL 100.00% 2 050               30

Concentra�on risk

Concentra�on risk is the risk of losses arising due to poor diversifica�on within funds, which can result in undesirable 

risk exposures. The President's Fund manages this risk through the PIC investment mandate, which dictates the level 

of concentra�on. Money market investments are spread across banks to reduce and diversi� the client's 

concentra�on risk.

18. Going concern

We draw a�en�on to the fact that at March 31, 2025, the President's Fund had an accumulated surplus of R2 199 981 

and that the President's Fund's total assets exceeded its liabili�es by R2 199 981.

The interim financial statements have been prepared on the basis of accoun�ng policies applicable to a going 

concern. This basis presumes that funds will be available to finance future opera�ons and that the realisa�on of 

assets and se�lement of liabili�es, con�ngent obliga�ons and commitments will occur in the ordinary course of 

business.
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